~ RULES AND REGULATIONS
OR BY-LAWS OF
WALDEN LAKE FAIRWAY VILLAS
PROPERTY OWNERS ASSOCIATION, INC.

Q——

PREAMBLE

These Rules and Regulations are adopted pursuant to
Chapter 617, F.S., and the Articles of Incorporation dated
“ﬁka;p ' 1973__. These may be referred to
as By-Ilaws of the corporation and when that term appears
herein, the same shall mean these rules. The purpose of
these rules shall be to implement and to enforce the ob-

jects and purposes of the corporation as expressed in
Article II of the Articles of Incorporation.

ARTICLE I. MEETINGS OF MEMBERS

Section 1. Annual Meeting. The annual meeting of

the membership of this corporation shall be held at the
Executive Office at 909 East Sandlewood Drive, North, Plant
Ccity, Florida and/or any place designated by the President,
one of the purposes of which shall be the election of the
Board of Directors for the ensuing year, all of whom shall
take office immediately following election.

Section 2. Special Meetings. Special meetings may be

held at the call of the President or by written request of
the Board of Directors.

Section 3. Notice. At least 7 days notice in writing
of each meeting, whether annual, regular or special, shall
be mailed to each member Qf the corporation at his usual
place of business or residence.

Section 4. Order of Business. Order of business at

annual meetings:

A. Roll Call F. Report of Secretary

B. Reading of Notice G. Reports of Committees
of Meeting .H. Election of Directors

C. Reading of Minutes I. Transaction of Other
of Previous Business Meritioned
Meeting in the Notice

D. Report of President J. Adjournment

E. Report of Treasurer

Section 5. Quorum: Five: (5%) percent:of the members
shall constitute a quorum for_the transaction Qé business, -
but if at any meeting there shali be. less than a qﬁorﬁm,
a majority of those present may adjourn ghe-meeting.from

time to time and place to place.
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Sectic'™S. Voting. Every member of the cc~voration in good
standing, shall have the right and be entitleé’to ae wote for each .
lot owned, in person or by proxy, or by telephone poll at the
discretion of the Board of Direéto_fs, upon every proposal properly sub-
mitted to vote at any meeting of the corporation. Nationwide Property
Developrent Company of Florida, Inc. and its sgccegsors and assigns as
Developer of the Subdivision shall be entitleé.to two (2) votes for each
lot owned until January 1, 1982. o

ARTICLE J, BOARD OF DIRECTORS

Section 1. Number and Term of Directors. The business, property
and affairs of this corporatién shall be managed by a Board of Directors
composed of 3 or more persons who shall be members of this corporation.
Each director shall hold office for the term for which he is
elected and until his successof is-elected and qualified.'

Section 2. Classification of Directors. At the first

annual meeting following the approval of these By-Laws, the
members of the Board of Directors shall be divided into
three classes. The members of ;he first class shall hold
office for a term of one year; the members of the second
class shall hold office for a term of two years; and the
members of the third class shall hold officé for a term of
three years. At all annual elections Directors shall be
elected by the members for a term of three years; to succeed
the Directors whose term then expires; pfovided, that nothing
herein shall be construed to prevent the election of a
Director to succeed himself. 

Section 3. OQualifications. The Board of Directors

shall each own a lot or be employed by an entity which owns

a lot in Walden Lake Fairway Villas. L

Section 4. Duties of the Board. The Board of Directors

shall transact all business of Walden Lake Fairway Villas

Property Owners' Association, ;hp. It shal} determine the

policies, fiscal matters, employment of staff an8 other per-

‘o

sonnel policies and in Qenerai assume responsibility for the

guidance of the affairs of the corporation.



Section_s. Quorum. The presence of a - ority of all
the Directors shall be necessary at any meeting to consti-
tute a quorum to transact business. The act of a majority
of Directors présept at a meéting when a quorum is present
shall be the act of the Board of Directors.

Section 6. Time of Meeting. Annual meetings of'the

Board of Dirgctors shall be held immediately following the
annual meeting of the membérs eacﬁ &ear, at such times
thereafter as the Board of?Directors may fix, and at other
times upon the call of thé fresident or by three of the
Directors. Nopicé of each special méeting ghali be given .
by the Secretary to ea;h Director not less than three days
before the meeting, unless each Director shall waive noticé
thereof before, at, or aftén the meeting.

Section 7. Vacancies. Vacancies in the Board of
Directors shall be filled by election by the remaining di-
réctors. Each person so elected to fill a vacancy shall
remain a director until his successor has been elected by
a vote of the membership present, who may make such election
at their next annual meeting, or at any special meeting duly
called.

Section 8. Power to Elect Officers. The Board of

Directors, at their annual'meeting, shall elect a President,

one or more Vice Presidents, a Secretary and a Treasurer.

The Board of Directors shall have the power to appoint such
other officers and employees gé the Board may deem necessary
for the transaction of the business of the corporatioh. The

Board shall have the power to fill any vacancy in any-Sffice,

occurring for any reason whatsoever.

Section 9. Removal of Directors, Officers and/or Em--
ployees. Any Director, bfficer-an@/or eméloyee may be re-
moved by the Board of Directors whenever,, in the:judgmgng
of the Board, the best interests of the corporation wiil be
served thereby, by a majority vote of the‘Boa;d of Directors.

Failure to attend two consecutive meetings without a valid

excuse shall constitute a cause for the removal of a Director.
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Sect” 1 10. Delegation of Powers. For any reason
deemed suE}icient by the ‘Board of Directors;’ the Boafd may
deleéate any power or duty of;any officer or Director.to
any other officer (;?Directof, but no officer or Director
shall execute, acknowledge or verify any instrument in more
than one capacity. . '

Section 11. Power to Appoint Executive Committee.

The Board of Di;ectors shail have‘the power to appoint an
Executive Committee cémposéd of all officers and any addi-
tional Directors, at the énﬂual-meeting of the Board of
Directors,'who'shéll have and exercise the authérity of
the Board of Directors in the management of the business of
the corporation between meetings of the Board.

Section 12. Investments. All investments of funds of
the corporation shall be first approved by the Board of
Directors.

Section 13. Annual Reports. The President and Trea-

surer shall present their respective reports of the opera-
tion of the corporation for the preceding year, at the
annual meeting of the Board of Directors or the membership.

ARTICLE III. OFFICERS

Section 1. Officers. The officers of the Board of
Directors shall be the officers of this corporation. They
shall consist of the President, First Vice President, Se-
cond Vice President, Secretary and Treasurer, all of whom

shall be members of the Board of Directors. Each officer

shall be elected to hold office for a period of One_yéar

and may hold more than one office.
Section 2. President.

A. No person shall be elected to the office of-

President who has served less than one year on the Board of

Directors. e . o
.B. The President shall:
1. Preside at all meetings of the Board

of Directors and at all meetings of
the Executive Committee; -



Make all éommittee_appof nents
other than the Executive—.ommittee
and the Nominating Committee;

Be a member ex-officio of all
committees except the Nominating
Committee; ' T

Be chairman of the_Executive
Committee; -

Perform all other duties usually
pertaining to the office of

'President.

Section 3. First Vice President.

A. The First Vice President shall:

1.

Section 4.

Preside at all meetings-of the
Board of Directors and at all
meetings of the Executive Com-
mittee in the absence of the
President; = |
Be a member of the Executive
Committee and the Administration
and Finance Committee;

Perform all such other duties usually
pertaining to the office of the
First Vice President.

Second Vice President.

A. The Second Vice President shall:

1.

Section 5.

Preside at all meetings of the
Board of Directors and at all
meetings of the Executive Com-
mittee in the absence of the |
President and the First Vice Pre-
sident;

Perform all such other duties
usually pertaining to the office
of President or First Vice Presi-
dent in the absence of both.

Treasurer. - -

A. The Treasurer shall:

1.

Be custodian- of all funds and se- .
curities of the corporation and
collect interest thereon; ’

Keep a record of the accounts of
the corporation. and report thereon at -
each regular meeting of the Board of
Directors; * -. .. '

Make report -at annual meeting and
spe¢ial reports when requested; *

Deposit all monies of the corpora-
tion in the name of Walden Lake -
Fairway Villas Property :Owners' . .



Association, Inc. in a =~ nk or

N— banks selected and des._.ated by
the Board of Directors,® sub]ect to
withdrawal for authorized purposes,
upon the.joint signatures of two
of the officers of the corporation,
one of whom shall be the Treasurer
and the other of whom shall be the
.President or First Vice President;

S. Give bond in such amount as the Board
of Directors may require, the corpora-
tion to pay the premium for such bond;

6. ‘Prepafé and file reports and returns
' required by all governmental agencies. .

B. The detailed bookkeeping shall be performed
by a paid qualified bookkeeper:

C. °~ All securities and other valuable papers shall
be placed in a safety deposit box or vault, designated by -the
Board of Directors, which may be opened only upon the joint
signatures of two of the officers of the corporation, one
of whom shall be the Treasurer and the other of whom shall bé
the President or First Vice President.

D. The Treasurer's éccounts and the bookkeeper's
records shall be audited annually by a person or persons

designated by the President of the Board of Directors.

Section 6. Secretary.
A. The Secretary shall:

1. Record the minutes of all meetings;

2, Write up the minutes following the
meeting;

3. Confer with.the President for possi-
ble omissions;

4, Send duplicate copy of minutes to the
President;

5. Have custody of the seal of the corp-
oration;

6. Give notice of all meetings required'
by statutes, by-laws or resolutions; -

7. Take attendance record at meetings;
’

8. Maintdin cbﬁmittee reports; )

9. Carry on all necessary correspondence
of the corporation:;

10. Perform such other duties as may be
delegated to him/her by the Board of
Directors and by the Executlve Com-
mittee.



ARTICLE IV. COMMITTEES

S
Section 1. Nominating Committee. The President shall

appoint a chairman of the Nominating Committee at the re-

gular meeting of the Board of Directors held in

of each year.v The Board of Directors shall select three
additional members for this Committee,.éndAreport_a élate
of officers’fpr‘the ensuing year which‘shall”be made avail-
able at the anngal meetiné.’ Adqiéional nominations for
officérs may be made from fhe floor. No officer shall be
nominated by the Nominatihg Committee without first having
obtained approyal.of the nominee prior to submission of the

report.

Section 2. Standing Committee. With the exception of

the Nominating Committee, the membership of which is provided
by these By-Laws, the President, within one month after his .
election, shall make appointments to all appointive comnmittees
aﬂd the chairman of each such committee from the membership of -
the Board of Directors. In addition to the standing commit-
tees hereinafter established, the President may appoint
special committees, as the need arises. Each committee shall
consist of three members. The standing committeeg shall be

as follows:

A. Administrative and Finance Committee.

1. This committee shall recommend to
the Board of Directors the qualifi-
cations for staff members and their
salaries. - It shall assist in the
selection, employment and duration
of service of employed personnel, if any.

2. It shall study and know the needs’ of
the corporation and prepare a budget
for approval by the Board.

3. It shall devise ways and means of
financing capital 1mprovements and
operating funds.

4. It shall pass upon all major..expendi-
tures of the corporation, recommending
them to the Board-of Directors, or
apprising them of its d}sapproval.

B. Public Relations Committee. :-

.

1. This committee shall interpret the pro-
gram of the corporation, point out
such media as it may deem most effec-
tive.
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2. It shall prepare news items,
letters, circulars, bulletins
and other material as may be
required.:

3. It shall act as a Speaker's Bureau.
C. Architectural Commitfee.

1. This committee shall be responsible
for the planning, upkeep and main-
tenance of the grounds, building
and equipment. a

2. "1t shall plan for future expansion
) and shall develop and utilize all
existing facilities.

3. It shall approve all requests for
. modifications and allocations by
owners other than Developer and
the other functions described in
the Declaration of Covenants, Re-
strictions and Assessments for Walden -
Lakes Fairway Villas Subdivision.

4. It shail approve the buying of all
new equipment, supplies and furnishings
of the Association.

5. It shall recommend necessary repairs
and authorize emergency repairs.

ARTICLE V. FISE YEAR

The fiscal year of the corporation shall be from April

1 to March 3lof the succeeding year.

ARTICLE VI. RULES OF ORDER

"Robert's Rules of Order" shall be the parliémentary
authority for all matters of procedure not specifically

covered by these By-Laws.

ARTICLE VII. AMENDMENTS

The Board of Directors may'amend, repeal or rescind
these By-Laws and/or adopt new By-Laws at pleasure by a
majority vote of all of the members of the Board'of Di;A
rectors at any meeting of the Board of Diregtors, provided
that notice of the proposed alteration, amendment, revisién;.
addition, repeal or rescission ofttﬁe By*Léwé or adoptioﬂ af

. o '
new By-Laws shall have been giyénhét least ten (10) -days

oo~

preceding the meeting.



